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=XVDPPHQ PLW GHQ ,QGXVWULHOOHQ :HUNHQ %DVHO ,:% SO
EHLGHQ 6WURPOHLWXQJHQ GHU ,:% YRQ %DVVHFRXUW QDFK %|
'DQJHQ QDFK 7KHUZLO )URORR "NRORJLVFK DXI]XZHUWHQ I
+RFKVSDQQXQJVOHLWXQJHQ BWURPWUDVVHQ KDEHQ JUXQC
GLH 9HUQHW]XQJ YRQ /HEHQVU XPHQ 'LHVHV 3RWHQWLDO VR
=LHO GDVV GLH 6WURPLQIUDVWUXNWXU DXFK HLQHQ SRVLWL

1HEHQ ZHLWHUHQ $XIZHUWXQJVPDVVQDKPHQ VROOHQ YHUVF
,P 5DKPHQ YRP 3URMHNKHWPOIXYHQ 6FK'OHULQQHQ XQG 6FK'OH
‘HLKHU

SURMHNWZRF®&HLIOHDWYW VH

‘DV%DX YRQ .OHLQVWUXNWXUHQ :HLKHU $VW XQG 6WHLQKD
YRQ HLQHP BWURPPDVWHQ

'DXHYU GLH 3URMHNWZRFKH VLQG 7DJH DQJHGDFKW
‘HU6FK'OHULQQHQ XQG 6FK'OHU GHU 6HNXQGDUVWXIH
/HKUSHUVRBBQRMHNWZRFKH ZLUG YRQ PLQLPDO /HKUSHUVR
'XUFKIUKUX8BURMHNWZRFKH NDQQ ]X MHGHU -DKUHV]HLW GX
2UW.H 6WURPPDVWHQ EHNQGHQ VLFK LQ GHU 5HJLRQ XQG VLQ

.RVWH® 3URMHNWZRFKH LVW I'UGLH 6FKXOH NRVWHQORYV HJI
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1HEHQ GHP GLUHNWHQ 9HUOXVW YRQ /HEHQVU XPHQ LVW GLH
GHQ )O FKHQ GLH JU"VVWH %HGURKXQJ I'UGLH %LRGLYHUVLW
QHQ KDEHQ HLQ VWDUN HUK"KWHV $XVVWHUEHULVLNR 'HU HL
JHEHQVU XPHQ I'KUW ]XHLQHU JHQHWLVFKHQ 9HUDUPXQJ 'DG
SXODWLRQHQDQI OOLJHUI'UBW"UXQJHQ ] % .UDQNKHLWHQ
GHU %LRGLYHUVLW WPXVV GDKHU QHEHQ GHU 6FKDIIXQJ QH X
9HUQHW]XQJ EHVWHKHQGHU HLQH JURVVH %HDFKWXQJ JHVEK

2\YYRQR_@PUbYR]

P %HVWUHEHQ 6WURPWUDVVHQ I'U GLH 1DWXU DXI]XZHUWHQ
6FK'OHULQQHQ XQG 6FK'OHU GHU 5HJLRQ %DVHO PLWHLQELQC
LQ HLQHU 3URMHNWZRFKH HLQHQ YRQ YLHOHQ :HLKHUQ ]X ED
LQ GHU 8PJHEXQJHLQHV 6WURPPDVWHY JHEDXW 'DGXUFK KH
GDEHL GLH 1DWXU GHU 5HJLRQ %DVHO ZLHGHU EHVVHU ]X YH
]X VFKDIIHQ

R ZHUGHQ GXUFK GHQ %DX YRQ :HLKHUQ XQG ZHLWHUHQ .OHL
KDXIHQ QHXH /HEHQVU XPH JHVFKDIIHQ XQG EHVWHKHQGH YH
QHQ YHUVFKLHGHQHQ $PSKLELHQDUWHQ ZLH HWZD GHU *HO!
JHEHQVUDXP $VW RGHU 6WHLQKDXIHQ ZLHGHUXP ZHUGHQ Y
GHFKVHQ %OLQGVFKOHLFKHQ XQG (UGNU"WHQ QXW]HQ GLHYV
BRQQHQSODW]

s ODXVZL

BROFKH .OHLQVWUXNWXUHQ GLHQHQ DOV ZLFKWLJH 7ULWW VW
EHQVU XPHQ $0OV 3HQGDQW ]XGHQ 6WURPPDVWHQ LQ GHU 6W!|
$VWKDXIHQ &R HLQH YHUQHW]HQGH :LUNXQJ I'U GLH 1DWXU
HUOHEHQ ZLH GXUFK GLH $UEHLW YLHOHU 6FKXONODVVHQ HL
NDQQ ,Q GHU 3URMHYMZRFKN"@QQNYHSLH 6X6 VHOEHU HLQ %!
OHUQHQ QHXH 7LHU XQG 32DQ]JHQDUWHQ NHQQHQ XQG N"QQF
‘1IDW'UOLFKH 8PZHOW XQG 5HVVRXUFHQ’' HUOHEHQ
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,Q GHU 3URMHN WEHIFKKHHU. EDXWHGLH .ODVVH HLQHQ :HLKHU 'DQ
6X6 ZHLWHUH .OHLQVWUXNWXUHQ ZLH $VW XQG 6WHLQKDXIH
=XGHP HUIDKUHQ GLH 6X6 VSDQQHQGHYV 'EHU $PSKLELHQ XQC
GHQ HUULFKWHWHQ 6WUXNWXUHQ SURNWLHUHQ : KUHQG GH
[ OHWHU ]XU 9HUI'IJXQJ ,P ,QQHUHQ GHV %DXZDJHQV KDW
7JURFNHQWRLOHWWH VRZLH ODWHULDO ]XP .RFKHQ

*UXQGYV W]JOLFK HLIQHW VLFK GLH 3URMHNWZRFKH I'U .ODVVH
GLH 3URMHNWZRFKH VLQG GUHL ELV I'QlI 7/DJH DQJHGDFKW (V
SHUVRQHQ DQ GHU 3URMHNWZRFKH WHLOQHKPHQ 'LH /HKUSE
FKH EHL GHU 8PVHW]XQJ $QOHLWXQJJHZLVVHU $UEHLWHQ X
) KUXQJ YHUDQWZRUWOLFK 'LH3URMHNWZRFKH ZLUG YRQ ]ZF
IDWXUD %DVHOODQG EHIJIOHLWHW 6LHVLQG Z KUHQG GHU 3UF
YHUDQWZRUWOLFK

9RUJHKHQ EHL ,QWHUHVVH

‘HQQ VLFK /HKUSHUVRQHQ I'UGLH 'XUFKI'KUXQJHLQHU 3URMH
VLHVLFKER®Q % VVOHU WLPRQ EDHVVRGDYY HRQIJWHKIUBQFRUJL
ZHUGHQ NDQQ ,Q GLHVHP 7UHIIHQ ZHUGHQ GLH JHQDXHUHQ 'H
SDVVHQGHYV 'DWXP I'U GHUHQ 'XUFKI'KUXQJ GHNQLHUW

'HLKHUVWDQGRUWH

'LH :HLKHUVWDQGRUWH VLQG PLW GHP 9 JXW HUUHLFKEDU ,V
WHVWHOOH JURVV VR ZLUG HLQ 6KXWWOH RUJDQLVLHUW ZH
*UXSSH ]XP :HLKHUVWDQGRUW WUDQVSRUWLHUHQ NDQQ )DO
Z'QVFKW LVW NDQQ DEJHNO UW ZHUGHQ RE GLH .ODVVH Z K
RGHU *UXSSHQXQWHUNXQIW 'EHUQDFKWHQ NDQQ

'XUFKI%KUXQJ GHU 3URMHNWZRFKH

'XUFK GLH *U"VVH GHV :HLKHUV ZHUGHQ QLFKW LPPHU DOOH 6
EHLWHQ N"QQHQ 'DKHU ZLUG GLH JDQ]H :RFKH 'EHU LQ NOHLQ
DUEHLWHW QXU HLQH *UXSSH GLUHNW DP :HLKHU 'LHDQGHUH(
WXUHQ ZLH $VW RGHUBWHLQKDXIHQ LQ GHU 8PEHEXQJ (LQF
$PSKLE ZHOFKHV VLH GHU .ODVVH LQ HLQHP NOHLQHQ 9RUWU
ZHUGHQ ]XGHP GXUFK HLQHQ NXU]JHQ ,QSXW RGHU HLQH NOHL

.OOVYQHBRYOONDbBPUDB[XR/VYQ'8NaUf/<PUR_ ;./B
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$UEHLWHQ DP :HLKHU

'LH6X6 EHUHLWHQ GLH)O FKHYRU LQGHP VLHDOOI OOLJH %"\
QHQ $QVFKOLHVVHQG ZLUG GLH )O FKH VRUJI OWLJ DEKXPXYV
]ZLVFKHQJHODJHUW 1DFK GHP $XVKXE ZLUG GLH OXOGH GHV
OLHUW XQG PLW HLQHP )OLHVV XQG HLQHU )JROLH DXVJHNOHL
XQG =XVFKQHLGHQ 'HU NUHDWLYVWH 7HLO IROJW GDQQ JDQ
(OHPHQWHQ ZLH :XU]JHOVW"FNHQ +VWHQ XQG 6WHLQHQ ZLUG

$UEHLWHQ DQ GHQ /DQGOHEHQVU¥XPHQ UXQG XP GHQ :HLKHU
1HEHQ GHQ $UEHLWHQ GLUHNW DP :HLKHU ZHUGHQ QRFK [XV
XP GHQ :HLKHU RGHU DP DQOLHJHQGHQ :DOGUDQG HUULFKWH\
PLW DP 6WDQGRUW YRUKDQGHQHQ ODWHULDOLHQ ]X HUULFKYV
QHX 6WU XFKHU JHS2DQ]W RGHU EHVWHKHQGH JHVFKQLWWHC

_.OOVYQWV[Rc\[ @PU<YR_V[[R[R_‘aRYYaR @aRV[ZNbR_ZVaRV[RZ .

I 2 _S\YT X\[a_\YYR

(LQ-DKU QDFK GHP %DX GHV :HLKHUV EHVXFKHQ GLH .ODVVHQ
VRQ GHQ YRQ LKQHQ HUVWHOOHQ :HLKHU 'DEHL NRQWUROOL
HQWZLFNHOW KDW %HL GLHVHP %HVXFK N"QQHQ GLH 6X6 NRC
SKLELHQ ZHOFKHV VLH LQ GHU 3URMHNWZRFKH NHQQHQJHOF
KDW 'HU %HVXFKVROOWHP"JOLFKVW Z KUHQG GHU $NWLYLW
PDQ GLH UXIHQGHQ 7LHUH K"UW 'LH (UIROJVNRQWUROOH ZLU
DP )HXHU DEJHUXQGHW
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,Q GHU 3URMH N WZHRIFKHHU. § DQHQ GLH 6 X6 KDXWQDK YHUVFKLH
YRP /HUQSODQ HUOHEHQ

(5* Y'LHB6X6N-QQHQ =XVW¥QGLIJNHLWHQDXVKDQGHOQ XQG
ZRUWOLFK 1% U GLH *HPHLQVFKDIW HQJDJLHUHQ ] % $XIJDEH

,Q GHU 3URMHNWZRFKH DUEHLWHQ GLH 6X6 LQ *UXSSHQ 'LH 6
EHLWHQ DQ $XIJDEHQ ZHOFKH VLH JHPHLQVDP O"VHQ VROOH
GHU *UXSSH RUJDQLVLHUHQ XQG =XVW QGLJNHLWHQ GHRNQLH

** 6 Y'LH6X6 N-QQHQ 6FKXW]PDVVQDKPHQ YRQ QDW»%UOLFKF
1IDWLRQDOSDUNYV 8PZHOWODEHOV .DPSDJQHQ XQG »%EHU P.
QDFKGH®NHQ U

(LQ-DKUQDFKGHU3URMHNWZRFKHHUIROIJWHLQH (UIROJVNR
IXVDPPHQ PLWHLQHU )DFKSHUVRQ GHQLQ GHU3URMHNWZRFK
ZLUG EHXUWHLOW RE GLH HUKRIIWH :LUNXQJ HUUHLFKW XQG
JHVHW]W ZXUGHQ

**6 Y'LH 6X6 N-QQHQ 1XW]XQJVIRUPHQ QDW%UOLFKHU 6\VW
JLVFKIDQJ 5RKVWRIIJHZLQQXQJ 7RXULVPXV %HVLHGOXQJ X
ZDQGHO LP 9HUODXI GHU =HLW EHVFKUHLEHQ P

17 Y'LH6X6 N-QQHQ GLH 9HU¥QGHUOLFKNHLW GHU $UWHQ H
EHQHQQHQ XQG EHJU%QGHWH 9HUPXWXQJHQ ¥XVVHUQ | %
IURVFK :DVVHUIURVFK XQG 6HHIURVFK YHUVFKLHGHQH $UWH

17  Y'LH 6X6 N-QQHQ YHUWLHIHQGH ,QIRUPDWLRQHQ ]X DTX
]XP :DVVHU DOV /HEHQVJUXQGODJH VXFKHQ PLW ORGHOOHQ C

17 VY'LH6X6 N-QQHQ :HFKVHOZLUNXQJHQ ]JZLVFKHQ PHKUHUF
PHQ HUNHQQHQ XQG EHVFKUHLEHQ ] % 9HULQVHOXQJ YRQ /H

,Q GHU3URMHNWZRFKHHUIDKUHQ GLH 6X6'EHUGLH*U'QGH /H
ZHVKDOE GLH $PSKLELHQ KHXWH LQ GHU 6FKZHL]JHVFK'W]W V
]XQJ PLW YHUVFKLHGHQHQ 7LHUDUWHQ OHUQHQ GLH 6X6 ZHO|
'EHUZLQGHQ N"QQHQ $QJHVLFKWVY GLHVHU .HQQWQLVVH HUFK
'LUNXQJ GLH )UDJPHQWLHUXQJ YRQ /HEHQVU XPHQ KDW XQG :
YRQ 3RSXODWLRQHQDXVZLUNHQNDQQ OLW GHP %DX YRQ .OH1l
$VW XQG 6WHLQKDXIHQ N"QQHQ GLH 6X6 GLUHNW EHXUWHLOF
I'UZHOFKH 7LHUDUWHQ YRQ 1XW]HQ VLQG
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'LH EHLGHQ 6WURPOLQLHQ I'KUHQ '"EHU GLH LQ :HVW 2VW 5LF
KLQZHJ 'DEHL TXHUHQ VLH ][ DKOUHLFKH NDQWRQDO DEHU DX
EHQVU XPH 'XUFKGDV"NRORJLVFKH $XIZHUWHQ GHUG6WURPW
V'G 9OHUQHW]XQJ ZHUWYROOHU /HEHQVU XPH JHVFKDIIHQ ZHU

SUR 1IDWXUD %DVHOODQG XQG GLH ,:% ZROOHQ VRZRKO LP &E:
GLH)O FKH XQWHU GHU 6WURPOLQLHQ DXIZHUWHQ

,POILGHRINO UHQ 7TKRPDV )DEEUR &R *HVFK IWVI'KUHU YRQ 3U
'LHWPDU ."WKHU /HLWHU ODUNH 1DFKKDOWLJNHLWEHL GHU ,
HLQHP HUVWHQ DXIJHZHUWHWHQ :DOGDEVFKQLWW

‘HLWHUH ,QIRUPDWLRQHQ ]XP 6WURPWUD V VY BYWRRM BIMRY N Q (
IDWXUD %DVHOODQG

" = \WRXaR VZDNYQ

,P:DOG ZHUGHQ GLH 7UDVVHQ LQ HLQHU 6FKQHLVH JHI'KUW |
GLHVHG6FKQHLVHQ PLWHLQHP JHEXFKWHWHQ :DOGUDQG DOV .
WHW 6ROFKH EHUJDQJVEHUHLFKHVLQG "NRORJLVFK VHKU ZF
KDUPRQLVFKLQV /DQGVFKDIWVELOG

" =_\WRXaR VZ <SSR[YN[Q

P 2IlTHQODQG TXHUHQ GLH /HLWXQJHQ ]XPHLVW /IDQGZLUWVFI
XQG UXQG XP GLH 6WURPPDVWHQ NDQQ GLH %HZLUWVFKDIW X(
HLJQHW VLFK GLHVH )O FKH LGHDO 1I'U $XIZHUWXQJVPDVVQDI]
WXUHQ ZLH :HLKHU RGHU $VW XQG 6WHLQKDXIHQ DQJHOHJW
SURMHNW XU )"UGHUXQJ G HEW UHQWND X AFHKDKHNHMQJHOHJIW 'LF
JH +DQGDUEHLW KDW VLFK JHORKQW %HUHLWYV ]ZHL -DKUH Q
JH GHU .OHLQVWJHZ VVHU DOV J)RUWS2DQ]XQJVJHZ VVHU I'U C
YRQ HLQHP :HLKHU XQG ZHLWHUHQ .OHLQVWUXNWXUHQ HLJQH
6FKXONODVVHQ 6R HUIRUGHUQ GLHVH $UEHLWHQ NHLQH JUF
JXW YRQ +DQG HUIROJHQ

" CR_OD[QRSSRXa

'LH LQ $SEELOMXWOLIIFKWOLFK I'KUHQ GLH EHLGHQ 3URMHNWH ]
2 FKLJHQ 9HUQHW]XQJ YRQ /HEHQVU XPHQ 6R HQWVWHKHQ C
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'DOGDEVFKQLWWH 9HUQHW]XQJV .RUULGRUH ZRKLQJHJHQ LJ
UHQ ZLH GHP :HLKHU RGHU $VW XQG 6WHLQKDXIHQ HLQ]JHOQH
6ROFKH 7ZULWWVWHLQHKHOIHQ DOV NOHLQH %LRWRS ,QVHOQ
PH $OV 3HQGDQW ]X GHQ 6WURPPDVWHQ LQ GHU 6WURPLQIUD"
E.QRWHQSXQNWHE GHU "NRORJLVFKHQ ,QIUDVWUXNWXU

.O0OVYQb[TgX\Y\TV'PUNbSTRdR_aRaRDNYQ PU[RV'R @b@ ORVZ2_
ab_R[b[aR_@a_\ZZN aR[VZ <SSR[YN[Q
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OLW HLQHU 6HN DXV /DXIHQ KDEHQ ZLU LP )U'KOLQJ GLH ¢
YRP .OQWVYHKHHU BURMHNW JHEDXW $XVQDKPVZHLVH QLFKW XQ\
EHL /LHVEHUJ :DQQHQ I'U 8QNHQ YHUJUDEHQ 'LHVH GLHQHQ C
GLH 3RSXODWLRQ LQ GHU QD K- ZHOMWH QMIQYR QJU X E H
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